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—INDT IR HSIEREHIRE INMIIDBRE, EEMRN—BILAL TS, FIRRMA (& 2020 £ 2 A(CE@EMEITS
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FIRRMA BT DERMICOVTR TV, MY FIIET(E. FIRRMA BIZHTNS. CFIUS OFEE(CE DA IBIER
HTEI ZEN B TEZ TV, 2017 FEILFISTAATIIAVI-ADIKE. 18 F(L(EITINILNDIKEEZEULESD,
2019 FILFHEEWVWRTTIDT 4245 -, 2020 FE(LIRTIVFHITA MDRATA >y FDFeildnwZHU. 2020 F(C(EE
BIC TikTok OXBEEFEANEDBRUIN. TikTok [COVWTIEEREAZRT/\( T BAETREIE N, Mo TBHELRTO%
EEUIEHEBEHIE. 1990 F-2012 2016 FICZNEN 1 HFIDTHINS. N TBHETHEREN N> TV LIZER
ETH3. SBIC. CFIUS [CRESNIRE NS5, RECEBINEZHOEEHLUEBDRT THIRIENZEIES.
2017 £-2018 F(CTEE(CIBZ TL\5,
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DERDEeEN R EICLBIBENORHF THIRTHD. 88 2 (L I~ ATA2AYFHELU TikTok (CEALTE. LWIh
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& AL DEFOVTIE. EEEOBRIUNDTEBNCRINZEEADIKEICOWVTIE. ZIETEBEIFHERECEEFO TV,
NFTOFEMR CRESNDENSNHOIDEFDIE, WRICABBIOFEZECII) > IRIF LA AT/ 0S5 -1,

FRBDFEMETEDHDECBO TV FAFFRBNZFEFHEX(ANPRM)ZFEE L. NTUIIXS MR HT Tz,
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T2,

SHIMEEIITT ZEEHIEMERSNIADILENS, FEEFRBRVERSERIAL TE 1 )T BIESEER L ONT
EEER WREFZNROIRE I DN ETABERZRL UL LT RERIARAIOREL TICSS(CEEFROEMZR
BRULSEZZH TS . CORFRERRGICOVTIE, IREZEIEDEHE FERVCENS BHEDE AN KENSOR RIKEEH
EOFEimAtiFFEOREFRICOVNT, I FEITHZEBL TIBRINEZ I LICHZDTREBHERENS.
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EDWHRRBUICRBINE SN HZE ORERZEOARFRIIGRET I K THol. MIBBERFRINSOIA MebE(E]
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BRBDTEEFRNTLS,
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el KEEPEHREREOEIRNFRF(CREIFIEER(TIRIERFINEZEESR)] b, WH@EROTvII-EERZ
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(3) 5 E RS D EFR1ER
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2023 £ 5 AICRfESNT G7 [LEYZY MCTHEENEIBFENRPMES SJURELZSRECE TS G7 Eik/ARR (S
(&, [F 2 (F MG E(CLDVRI (ST BesCaatSNTBUIAEE . () EH MU A E(CEIREIN
B OEEFEZMTTIBHC. EELRNISDILZRMHI D] EESAFNC, Fel EU (& 2023 F 6 AICAKRUE
EU ¥ E T 2REEESCHE VT, EU BRI 2 IMEERFIZER(CIREI HEREL.

EREUKEBSNOETORBI OEFEOEEPZORNEERE TH). KIEEORSZRI T, RKETH/EEN I HMERSE
(CRRHINRE _EIEIMERIN SRR/ NS,

4. BHEESERFICEFZ2REOIL Y

KIET(S, CCETOFEMEIEEX . BINERIRERBEZ 2 REOVTID TERUEL.

KA HEEUSZIE I, K/ T2 BHEFHRESH I AP OBIRECOVT, [MNSREEFE VR (small yard,
high fence) |EIFFNBHBRZIBZ TE. CNIFELEETEBREOON - N F—YPAWERERE THSN 2021 F 10
A 13 BICZ1A7 - BUNDKREGEREE N AL —F THESTURE, /(T BHED 7 TO—F2RIR I BIdLCAVSNTL
%, BERIF(CEIT DIRVDEF - BKMICPREL CTRENDTRHEZEHRHIL. TNUSNORBRRIHERFTI 2L ZRRT
%o MIMGERFICBIT IR TBOIL X Y- THEREN T,
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T, BEOREEZHIRT3L0. HEORENEIEEL B2 BRI INETHIETBEZS Thd. COEZCL
3E. SR PN EE OB RS THEE LT TVBIBE. TNEHIRT 3L TSN T H BT RIFADAMIE
BN B, FERNCEDRELIERS. DUARERMRER TUREEHT. [LDERUFREITIENZ DR
[CET3LT 3. LOLETTHRVRFIZNMNI T, B EADRMIREEHCAETHBL T REZFEXLLTRE., BEFLDRE
(CBIBBERDSL ONISZERDICRS 2,

T, BRTRRECHOVTEROTLCHIFEAREZEICHVTD, IOUESLINERVWHITENTES. (TR
¥ED"small yard, high fence"(Z. "run faster"®ZX 56K IRL T, AIEERRDIRFIFTREBRZDEFZ2IREIT L 2R
KU TW3. UNUIEE | 2B R AR ES(CESD DHIRTIERTETIER,

& 1 0L5(C KEOFBHERPESSUFEHRKEREG, £ALLTRED 3 BRIz EHHZT LT TV,
e L REROARSEK, J7)V0L 1 #£T 2022 F(C(F 280 {2 RIVEFED_EIFTz. CHIPS JEICLDHBIREENDHENEERDS
5TAY5 €FRIT 527 {ERL(390 BRIV ERRL. 110 ERLOAFTRFHEFEMIIRE) TH I LLLER T L, REHIZEOE
EIEEBABTH,
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x| REOXBEHEELHAPETIHTLFTWSINE (2022F)

Revenue from PRC Share in global revenue

Qualcomm $28 billion 63.6%
Intel $17 billion 27%
Broadcom $11.6 billion 35%
Texas Instruments $9.8 billion 48.2%
WCEIGARDIEE, $93.6 billion 32.9%
semiconductor companies

oralici=imalon $15.3 billion 29 4%

chip equipment companies

i #1: Informa Tech, Barron's, Electronic Engineering World, New York Times® 323 % T IZ{ERL

ERSEREICRILTEH, MREE - IMEEVTNCOVTERBIRIGICL O THREDF B4 Al EZELOBIHN'GS
FBLEL KEDFEIREREEDOING(HTEZS AN GDD . VW TFREOZERECERBFZEZS AN,
—73C. BEEE AN T THIMOTRHZHCEERETHI, AEEDEEZ TR,

5.3FH

ZEREOBR(CLIBINEIRERB (OVT, RKEIDIRRZEEDHDE, /\1T Y BIERRIIZ LS| SHE A EES
BB DOBRIRENEA TS, —75T. BANBIREREZDCDEEHIBHIEEL. 2023 F 12 ARAEEFOTLR
Wo XMEFZERH(CRIL T, EZEFUECRBU D DEECRFIZRER THD.

RAEZERECEDIBEREMICHEVT, B ELOREREFROBIRE . BEORRFE ] - B Ofs - 586D/ 5> R
ZEBTEIFIFR(CEHLL TR TE KA TV BHESHBI R EARF b2y MU T Z2REEBEF DL ZMIIE
BABATH, RETES|ISNDINET. BARZSDMOZDEERROHEEZEH TS, UNU. #HBIEOZAC(IRE
W&, NRZIEE(ARFF LN S EERZAZ KN T DENARBI R TH B,

' SN EEHSERSREOE RONT, FHMEA ZREF I NANERHYER IR DRE | KEOSBEIHNS | BAERRERE
AFRPRIEE - Z2REVDT-DFRE PRERESEN(2022 F 3 B)Z88R,

2 KEOXABEIHEERTIORAHONTE, EHRMEFMRBR LT DREC I AEFEEI(S1U4E, 2023 F)HEELL,
> BEABRICED IR ETFEEORMICONT, 2R WABEHEER I Z2RE136-37 B, BIUTLZRRE 0%

RCEDGBINEIRER B OMEE | KECHTPERM | BARERREEA PRS- Z2REDT-JfRE REIRE
Z1(2023 % 3 H)29-31 &,
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4 Remarks by Assistant Secretary for Investment Security Paul Rosen at the Second Annual CFIUS
Conference, September 14, 2023
https://home.treasury.gov/news/press-releases/jy1732

> House Committee on Financial Services, Report on Foreign Investment Risk Review Modernization Act of
2018, June 26, 2018, p.42
https://www.govinfo.gov/content/pkg/CRPT-115hrpt784/pdf/CRPT-115hrpt784-ptl.pdf

°® 2RI Z2RE FORR(CEICBINELERHIOMEN 131 B,

T KEFEDPZORIGICOVTOICNIFEDEL T, BLEEFHAZ [ WIMEERRHINBIZH UI) (7 2 KBUE | (B A SR
1. 2023 € 10 B 2 B).

8 Executive Order on Addressing United States Investments in Certain National Security Technologies and
Products in Countries of Concern. BIX&D,
https://www.whitehouse.gov/briefing-room/presidential-actions/2023/08/09/executive-order-on-
addressing-united-states-investments-in-certain-national-security-technologies-and-products-in-countries-
of-concern/

° Department of Treasury, "U.S. Investments in Certain National Security Technologies and Products in
Countries of Concern"

https://www.regulations.gov/docket/TREAS-DO-2023-
0009/comments?sortBy=postedDate&sortDirection=desc

10 ERERNSOBERIONT(E 2RI Z2RE FOBRRICE ICBINEZYERHIOMER 133 B,
U EERBLUARESONBOEICONT(E, L IIMEERRBINBIZH UL/ (1T KBHE | (LS 3BENME A THS,

12 Hugo Meijer, Trading with the Enemy: The Making of US Export Control Policy toward the People's
Republic of China, Oxford University Press, 2016
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